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To Have axp 10 Hoin, alland singular the sald property unto the Mnr‘tm‘lts sucoessors and ansigna forever,

Tho Mortgagor covenants that ha ia Iawlully selzed of the premises herelnahove described in foo simpla abacluts
(or such other estats, if any, as is stated hereinbefore), that ho has good right and lawful authority to eell, convey,
or encumber the same, and that the premises are fros and elear of all liens and encumbrances whatsoever except a8
hereln otherwiso recited, The Mortgagor further covensnts to warrant and forever defesd all and singular the -
premises as herein conveyed, unto the Morigages forever, from and agatnat the Mertgagor and all persons whomaoever
Iawfully claiming the sarne or any part thereof, -

The Mortgagor covenants and agress as follows:

1. Ho will promptly pay the principal of and Interest on the ndsbtedose evidenoed by the eald nots, ot the
time and in the manner therein provided. Privilegs la reserved to prepay at any {ime, without premium or foe, the

entire indebtedness or any part thereof not loss than the amount of one installment, or ons hundrod dollars ($100.00),
whichaver i3 loss, T

3, Together with, and In addition to, the monthly paymenta of principal_'and interest payable under the terms
of the note secured hereby, he will pay to the Mortgageo as trusteo (under the terms of this trust as hereinafter
stated) on tho first day of each month until the said noto is fully paid:

(8) A sum equal to the ground rents, if any, next due, plua the premfuma that will next beoome dus and payabls
on policiea of fire and other hazard inmurance covering the mortgaged property, plus taxes and assessments
pext duo on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor fs
notlfied) less all suma already patd therefor divided by the sumber of months to elapes before ona month
prior to the date when such ground rents, premiums, taxes and assesements will become delinquent, such

sums {0 be beld by Mortgages in trust to pay sald ground rents, premtums, tazes and spectal assessraents,

(b) The aggregats of the ambunts payable pursuant to subparagraph (s) and thoss payable on the nats secured
hereby, shall be paid in & single payment each month, fo be applied to the follawing Items i the order
stated; :

(1) taxes, special asecoements, fire and other hasard insurance premiuma;

(m) Interest on the note secured hereby; and ' :

(m) amortization of the principal of eald note, . N
Any definiency In the amount of such aggregate tnonthly payment, shall, unles mada good by the
Mortgagor prior to the dus dats of the next much: payment, constitute an event of delault under this

. morigage. At Morigagee's option, Morigagor will pay a “lats charge" not exceeding four per

* centum (4%) of any installment when paid more than fiftesn (15) days alter the due date thereo!,
o cover the extrs expense involved in handling delinguent payments, but such “lats chargs” shall
not be payable out of the procesds of any sale made to satlsly the indebtednsas secursd hereby,
“unleas such procesds are sufficient to discharge the entire indshtednese and all proper costs and
expenses secured thereby, o ' -

3. 1l the total of the payments made by the Mortgsgor urtder () of paragraph 2 preoedfng shall oxcoed the
amount of payments actually made by thio Morigagoe as trusteo for taxes or assessmenta or insurance premiums,
23 tho case may be, such excees shall b credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgages as trustes, may be'relunded to the Mortgagor. If, however, such monthly
payments ehall not be sullicient to pay such itema when the same shall become dus and payable, then the
Mortgagor shall pay to the Mortgeges ag trustee any amount necessary to make up the deficiency, Such

* payment will be mads within thirty (30) days alter written notics from the Mortgages stating the amount of the
deficiency, which notice niay be given by mail, *1f at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented
thereby, the Mortgages as (rustes shall, in computing the amount of siich indebtedness, credit to the account

 of the Mortgagor any credil balance remaining under the provisions of (s) of paragraph 2 hereo!, If there
shall bo & default under any of the provisions of this mortgage resulting in & public sale of the premisos covered

.
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